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IRUWK &DUROLQD +RXVH %LOO . W¥w&bhrcoiRURS Kt Rux
6FLHQFH *UDGXDWLRQ 5HTXLUHPZRon P kM RV R P Dlirko
FRPSXWHU VFLHQFH HGXFDWLRQ7RBQ&R\W B HSIKHOWR 3 XEQF

VFKRRO JUDGXDWLRQ +RZHYHU  @WWKMUFELR CoAURALY IR \HVHDUEK
FRQFHUQV DERXW GLJLWDO HTXLTWMWIRQW DGHTXDWH WHDFKHU

VWDIILQJ 7KH GLJLWDO GLYLGH LQ 1RUWK &DUROLQD
GLVSURSRUWLRQDWHO\ DIIHFWV 8 XREZ0GFRORZ WRERRH WG O QF
%ODFN DQG +LVSDQLF KRXVHKROBNFHXUVLIQY WKHDO DUHDV DQG
&29," SDQGHPLF RI VWXGHQWN1IRDMANH&GD ROLQD FRPSDUH
UHOLDEOH LOWHUQHW FRQQHFW LF® GRHP UH MFRWHUG M DRQVY. O D U
DQG GLG QRW KDYH DGHTXDWH GHYLFHV

% :KDW LV WKH FDUHHU DQG W
$ FRPSXWHU VFLHQFH HGXFDW LR QHUFHTXMNHPHQ W Q® DWWULWL
1RUWK &DUROLQD VFKRROV LPSDFMWW WKHKRRRD O \RW BIQRVXW'L Q J
DOO VWXGHQWY KDYH HTXLWDEOH DFFHVV WR HGXFDWLRQ
(QVXULQJ HTXLWDEOH DFFHVV W R RSOGFHHY MOMERKRIBIRY) BN R@FD Q G
SURYLGLQJ VXIILFLHQW WHDFKLQL&FWWWLQWLFHWQ WK F
VXFFHVV RI HGXFDWLRQDO SURJUBBRP WHMNNQ RO L Q
VEFKRROV 7KH UHFHQW SDVVLQJ RA®ER I%V%//ﬂ%EDQE’L(JES'—W
DIIHEW VFKRROV DQG IDFXOW\ WQB\N‘NGR"QE&W@( H,EWHQ Y H

DFFHVV WR EURDGEDQG VHUYLFH

DFFHVV WR EURDGEDQG vHUYLFHW ,§§%KM@W

RI WHDFKHUV WR IXOILOO SURSRWEHGIHGED W BQU

UHTXLUHPHQWY DGHTXDWHO\ SRVMRQV DOG LHYLIMQJ ViKH FXULHQW
SRQFR 6&2 6 VIR DGG FRP SXWU

7KLV SROLF\ EULHI H[DPLQHV WKk F-R R YFRAFDS( GXFDARQ

+RXVH %LOO  GLJLWDO HTXLW\ B@c RN BROM HrxuH
WHFKQRORJ\ HGXFDWLRQ LQVWUXFWRU VWDIILQJ LQ 1RUWK
&DUROLQD KLJK VFKRROV




7KH GLIJLWDO GLYLGH KDV EHHQ DUWIMLIUHED\WR DER I W DRURBRVW
WKH 8QLWHG 6WDWHYV DIIHFWLQJ \POLG\QERZFRYEUR/MY RQ WKH 'HSDU
IDPLOLHY DQG UXUDO DUHDV 7KH,Q@¥WUXFSWDLREHPIZHEVLWH E\ VSH
KDV KLIKOLJKWHG WKH GLJLWDO GLYLGH DQG LWV LPSDFW RQ

HGXFDWLRQ DV UHPRWH OHDUQLQUNHEZRNPH TRHFAMK \BIDURIGUQD KDV
PDQ\ VFKRROV ,Q 1RUWK &DUROL@MBIDWKHY GKRIUMWDEBMVRU VRPH W
GLVSURSRUWLRQDWHO\ DIIHFWH G &DXRA. QIR'H § R B R/PH QMQ B 3XE O
%ODFN DQG +LVSDQLF KRXVHKR O GM YsHHIPGRW W KICHD UG UK &DUROLQ

EHFDPH FUXFLDO IRU 1& VWXGHQWWY G HILOHULKI®FHG D LQFUH
SDQGHPLF ZLWK DQ HVWLPDWHG SRPLWORRY GXULQJ WKH \
VWXGHQWY HQJDJLQJ LQ IXO0\ UHPRMDH) RUWHEOHHBEBHGLQJ WHDF
OHDUQLQJ +RZHYHU RI VWX G HROWHW L Q RV KOHO S W\DHWDHFKHUYV  7KH U

GLGQ W KDYH D UHOLDEOH LQW HURKDAD 6 R Q QHIVF R L RXQOIR\U VWP RWVOH \
OHDUQLQJ DQG GLGQ W KDYH DGHHTXXIDWHH GIHEKLIFFDHYL RSQ ZLWK VW
UHFHQW UHSRUW GHPRQVWUDWHVKWY DWW \R UMK @ DURIDEQDQKDINVQ W
PLOOLRQ KRXVHKROGY WKDW OBGNRXFFHE V. @/ R VKV JK SHSHMLF FRC
LQWHUQHW 7KH 'LJLWDO 'LYLGH _IHFAHEW RIHEFKQGVIRFRPLQJ RXW R
9DULRXV LQLWLDWLYHV KDG EBEHQWRSRRROYWHGSWR SDUH IR
DGGUHVV WKH LVVXH VXFK DV SXQRREWU®J FRPSXWHUV ZLWK
IHGHUDO IXQGV HTXLSSLQJ VFKRRO EXVHV ZLWK :L )L
RITHULQJ IUHH LQWHUQHW DQG DZRHGIQFUHDYGWY WRFDQFLHV LV
H[SDQG KLJK VSHHG LQWHUQHW L @RIXNIDRDERXQOWAHRAD QG IRU EHW\
UHODWHG WR WKH &29," SDQGH
1IRUWK &DUROLQD +RXVH %LOO W& WOSDGJ) VERHPGW VWRH BXEOLF ,QV W
6FLHQFH *UDGXDWLRQ 5HTXLUHP H\SH UDLIHRQF WR DWRXQGH WHDFKL
LQVWUXFWLRQ LQ FRPSXWHU VFLHQFH DQBFPKRRFRRSOHWLRADFKH
RI D FRPSXWHU VFLHQFH FRXUVH BRIPDUQIBE DU RMONURPDEOH 7KUR
KLJK VFKRRO 7KH ELOO PDQGDWHOMWWEHQ\WV¥AXQVDRQ RFKRRO GLVW
FRPSXWHU VFLHQFH LQ WKH VW D QIEDHITX B R KUV RIUNKW WRWUM W RV X
PLGGOH DQG KLJK VFKRRO VWXGHQMNGIYQ G&UHR XV H HAVLOXEOZIEOO |X
VFKRRO XQLWV WR RIIHU HOHFWL YMVDQWQREXBWRHUWRO 3 XUWHNWER X U
VFLHQFH FRXUVHV WR PLGGOH VFERRHQVW YGHIPKW DD GQ D PDUNH\
FRPSXWHU VFLHQFH FRXUVHV IRUWHDKEKHFEKRRO VWXGHQWYV
$ SDVVLQJ JUDGH LQ WKH FRPSXWHU VELHOFEH FRXUVH ZLOO

IXOILOO RQH FUHGLW WKDW LV QRW BBWEFEHWW F‘S‘[g*\ﬁﬁﬁW[S'\HLEtF\/LH(
VEFLHQFH RU VRFLDO VWXGLHV FuUHGBLWR KHQE]LB‘CBRéEIQ VHR@ LQIR
LQFUHDVH WKH FXUUHQW QXPEHU R BHIXH YV YW £G) LCQLJWK/DE’kRXV S
LOVWHDG GHFUHDVHV WKH QXPEHUU|5|PH%LH|:HV\PLW FGRYByREUFHY
RQH 7KH UHTXLUHPHQWY Dsso\ Wi R Vv%c"sv 8Wﬁ5‘wﬁ%XWFU 6FLHC

WKH QLQWK JUDGH LQ WKH ?/'?'HMR e o) RO R A LI L

3XEOLF VFKRRO XQLWV PXVW SURYSLUC;H%]LIJ—' VSR HUKE Y YO VWXG

LOQVWUXFWLRQ DQG WKH 6WDWH %WRDU I}PI%)@*[FWEL% RS IZo DI
UHVHDUFK IURP 4XDLQWDQFH
GLJLWDO HTXLW\ LV FOHDU DQG



ORYLQJI IRUZDUG LQ D WHFKQRORIEEY VRS HQA KA IENY WKH ¥

PXVW KDYH IDLU DFFHVV WR EURDG]ESQEG'_IW&\HHQQWLWIQ
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LQ HGXFDWLRQDO FRXUVHV VXFK DV &RPSXWHU 6FLHQFH

,PSOHPHQWLQJ +RXVH %LOO
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GLILWDO GLYLGH DQG SUHVHQW D FKDOOHQJH IRU GLJLWDO

HTXLW\

+RZ GRHV WKH FULWLFDO QHHG

SDQGHPLF WR SUHYLRXV \HDUV"

IRU EURDGED D
LQ UXUDO DUHDV DQG XQGHUVHUYHG FI L H
1RUWK &DUROLQD FRPSDUH IURP WKH &
8 QGHUMIQGLQJ KRZ WWMFKQRGRJ\ DQG GLJ VDO
DFFHW LQI OXHQFH ViKH HT XLVIDEGH RXVERP H R
WXGHOWHGXFDARQ LV YLVZO ' LJ LVIDOHT XLW
FRQFHUQV KDYH RQO®  LOQFUHDVHG VLQFH VKH
AZ Sz $ z

&29), SDQGHP LF , Q UHVHDLFK [ LRP
& KHDK HWDO
LQ HGXFDWRQDOM WP V KDYH J HOHLDWAG

JWRZ LQJ EDULHWV VR VIKH GDUQLQJ RI

P LQRUW WXGHOW 6VIDMZ LGH Rl D@
KRXVHKRGBV KDYH QR LOWAQHADFFHW ' DVD

5 HSRUN _ QFELRDGEDQG JRY $@®
WXGHOW P XVWKDYH GLJ LVDODFFHW VR \IXFFHHG
LQ VFKRRO ' LJ LVBOLQHTXLW LP SDFW DA
WXGHOW LQ FRP SGMQJ D FRP SXWU FLHQFH
J UDGXDARQ WHTXLUHP HQW

$ GGLMRQD@M  WDFKHWY KDYH H SUHWHG
FKDGBQJ HV VR LQDGHT XD LOWAXFVRQDO
WFKQRMRI\  \XFK DV VFKRROLOWAQHADFFHW
7 KH7 HDOFKHU: RWNLQJ & RQGIMRQV6XUYH Rl
1 RUMK & DLRQQD SLRYLGHV LOWL KWLQVR
WDFKHWY LWXHV GLLHAV®  LHDWG VR VKH
&29), SDQGHP LF 7 HDFKHW/ 6LJ QDO

" HVULH VR %H + HDUG : LV 5 HFRUG 5 HVSRQWH
VR 6VIDMZ LGH -RE 6XUYH

5 HVHDLFK XM.QJ WKH 7 HDFKHU:  RUNLQJ
& RQGIMRQV\XUYH [LRP | LYH \FKRROGLWULFW
LQ GHP RQWUDWAV J DSV LQ GLJ LVIDOHT XLW
LOFOXMRQ SWH DQG GXUQJ WMH&?2 9,
SDQGHP LF 6RP H FKRRO KDYH VHHQ D GHFQQH
LQ LOWALHMDFFHW DV D VRXUFH RI
LOWMXPVIRQDOWAFK QRARJ \

GLJ VODFFHW GLVSDUMAHV
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:KDW LV WKH FDUHHU DQG WHFK
UHFUXLWPHQW DQG DWWULWLRC
&DUROLQD +LJK 6FKRRO 'LVWULT

‘KLOH FRPSXWHU HGXFDWLRQ L
LPSOHPHQWHG WR HQVXUH 1RUYV
FDQ FRPSHWH LQ D WHFKQRORJI
ZRUNIRUFH XSRQ JUDGXDWLRQ
QHHG IRU PRUH WHFKQRORJ\ HG
&HUWLILHG &DUHHU DQG 7HFKQF
LQVWUXFWRUV DUH FUXFLDO WR
LQVWUXFWLRQ $FFRUGLQJ WR V
,QVWUXFWLRQ WKHUH DUH
7HFKQRORJ\ (GXFDWLRQ YDFDQF
LQVWUXFWLRQ ORUHRYHU WKH
RI WHDFKHUV LQ JHQHUDO DQG
HQUROOLQJ LQ WHDFKHU WUDLQ
GHPRQVWUDWHY WKH QHHG WR
WUDLQLQJ DQG UHFUXLWPHQW S
LQVWUXFWRUV FHUWLILHG LQ &I
GLVWULFWV ZLOO QRW EH DEOH
RI +RXVH %LOO DQG VRPH VWX
JUDGXDWH RQ WLPH
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N ,QFUHDVH IXQGLQJ IRU WHFKQRO
- GHYLRBMOMWRFDWH DGGLWLRQDO IXQ
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QREDFGROWMOR  &7( 9 CFOCRAVIRU LQYROYH VXEVLGLHV RU JUDQWV |
FRPSXWHUV WDEOHWV DQG RWKH
SROLF\ SHFRPPHQGDWLRQYV FRPSXWHU VFLHQFH HGXFDWLRQ

IRUWK &DUROLQD +RXVH %LOO Dgi¥ MRHPWNBFAARAS YWEHYXLWPHQW
VFLHQFH HGXFDWLRQ PDQGDWRU) bR Kbl VEKRSOW 131D 6WIOHQF BL W
JUDGXDWLRQ +RZHYHU DV ZH KRYRWHERELED FERHDPRN & ROOHJIHV I
DULVH DERXW GLJLWDO HTXLW\ DWWt BRIGH WV ¥HPU YL QY3 7dWw L w x w
GLILWDO GLYLGH LQ 1RUWK &DURPIOP PHHEWY LW KDY ORERPSXW
LQFRPH DQG %ODFN DQG +LVSDQhfAHKRYRGEKRAUHODWHG ILHOGYV 211
GLVSURSRUWLRQDWHO\ 7KH ELORRYI$RUBHRY ZVRRRAPSPTM sv RU
VFKRROV DQG IDFXOW\ ZLWKRXW FHHRDBERASQRFEHWHLO TXDOLILHG
PDNLQJ GLILWDO HTXLW\ DQG DGiJ &R WWHW YR E K- QW p4W D11

FUXFLDO IRU HGXFDWLRQDO VXFFHVYV
SHYLVH FXUULFXOXP DQG FRXUVFE

7KH IROORZLQJ SROLF\ UHFRPPHQGRWHRRW HP MiipS M MWHFNYIEL HQF H H
WRZDUG WKH 1RUWK &DUROLQD 'H§PUMAHOWV RXBXWORD &7( SURJ
, QVWUXFWLRQ ORFDO VFKRRO GRHEWREEW Vv IBRE AW B \WW1IHI F MR W
WR DGGUHVV WKH FKDOOHQJIHV Ry GLALW RO HTXEW\1REE26 6826
SURPLVLQJ FDUHHU DQG WHFKQRORIS WEXE DMLERS PHVR R LEUHHU 71
RI D VWDQG DORQH 6WDQGDUG &R}
'"HYHORS D FRPSUHKHQVLYH EURKLGKKQE pLWLIDWH WHDFKHU VKR
H[SDQVLRQ SODQ LQ FRRUGLQDWERQAYWKRY VERRRYY WR ILQG DGG

6WDWH OHJLVODWRUV DQG WKH LRYWEK &RY BDLOPR VISP PHRNG H o
RI 3XEOLF ,QVWUXFWLRQ VKRXOG,FRQOPHERNPWHMWR FUHDWH D

SODQ WKDW H[SDQGVY EURDGEDQG DFFHVV WR XQGHUVHUYHG

FRPPXQLWLHV SDUWLFXODUO\ LQ WBXHH® H@RZ dIQimPEb RRLLw\ wul
%ODFN DQG +LVSDQLF KRXVHKRO@GY RS SPPRVRA'RODO GHYHORSH
LQYROYH SXEOLF SULYDWH SDUWRK YNKIS W ki ERMWKE W 8 S U v w
LQYHVWPHQWY DQG WDUJHWHG IXQ&HYI WMRRHRY¥ BHIRLQJI WUDLQ
HTXLWDEOH DFFHVV WR KLJK VSHUGDERWHY @B HRPHBRRPYHO\ XVH v
VWXGHQWY $V SDUW RI WKH SO D pARAKREBEP G LY WIYWE MM BIORXOEG U

HQJDJH ZLWK WKH %URDGEDQG JF&YWHY¥RO®RSEYVWUDWHILHY WR SU
'"HSOR\PHQW % ($' 3URJUDP %($'vR\G HIWWDO



7KH LPSOHPHQWDWLRQ Rl 1IRUWK5&DHRBQEBV+RXVH %LOO
SUHVHQWY ERWK RSSRUWXQLW L H% (5'QIEQRK D.O DW R OHM XR W \W3KOHD Q @L G
VWDWH V HGXFDWLRQ V\VWHP KK@WHK SRP S2ZAYHYUFEBRIDGHED QG JRY %
HGXFDWLRQ LV FUXFLDO IRU SUHSRHD®J & WX GRQWWHURU D 5 +X J K
WHFKQRORJ\ GULYHQ IXWXUH LWS8IQ\SYEMWDXD WR DVG®EFKWY WKW H F K Q
GLJLWDO GLYLGH DQG WHDFKHU WRRUWD E®W 94 CBRPWIVRHW J$ PL[HG F
SROLF\ UHFRPPHQGDWLRQV WKDWHRFXY RQD[G YPGERHU (GXFDWLR
EURDGEDQG DFFHVV LQFUHDVLQXWY/OSM QG RRURWHEKQROQWR WD WH
UHVRXUFHV FUHDWLQJ WHDFKHU' W BU X3MFRAQMV D QGF B H R/DI@FVLR® J
SURJUDPV LQWHJUDWLQJ FRPSXWWWSVLHDAHQREVRBGEDQG JRY G
SURJUDPV DQG SURYLGLQJ GLIJLWBE HHQRKH WUDLQLQJ IRU
HGXFDWRUV VWDWH OHJLVODWRKW\WOG WHK[I$ HRIUNXKE 8 IDURFJLPFRP
'HSDUWPHQW RI 3XEOLF ,QVWUXFWE EQ FDE ZR UNS WRY IS\ KH{RJ
WR HQVXUH WKDW DOO VWXGHQWN&KTHIH BIQUHTXQ VRSHEGRE \§ WO DVB\ /
WR VXFFHHG ,Q GRLQJ VR WKH\ &EP® 'KHOGSXSWHIRQN B LPXROUH 1& '3
LQFOXVLYH HTXLWDEOH DQG WHEWQYBORJIEFD GG\ IEYDRFIPEZV SUH
VRFLHW\ WKDW HPSRZHUV WKH QUHNOBBYHYDWLRQ VOFE WHKWIFKH U UD
LQ WKH VW FHQWXU\ \HDU GHVSLWH OLQJHULQJ FRYLG ¢
1& 7THDFKHU :RUNIRUFH 5HPDLQHG
ODUFK 1& '3,
KWWSV 7Z7ZZ GSL QF JRY QHZV SUH
UHOHDVHV QF WHDFKHU ZR
ODUJHO\ VWDEOH WKURXJK
AXDLQWDQFH = 'LILWDO (TX
LQ 86 &LWLHV 3RVW &29," *RY7HF
KWWSV ZZZ JRYWHFK FRP FLYLF C
FHQWHU VWDJH LQ X V FLWLHV SR\
7HDFKHUV 6LJQDO 'HVLUH WR EH +
BWDWHZLGH -RE 6-XWDWHH\ 1& '3,
KWWSV 7Z7ZZ GSL QF JRY QHZV SUH
UHOHDVHYV WHDFEKHUV VLJQ
UHFRUG UHVSRQVH VWDWHZLGH MI
:UDO JHEUBRRXOG 1& KLJK VF
EH UHTXLUHG WR WDNH FRPSXWHU
:5$/ FRPKWWSV 777 ZUDO ERP VW
KLJK VEKRRO VWXGHQWV EH UHTXL
VELHQFH QHZ ELOO VD\V \HV




